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trade-cycle theories and constitute a precursor to Mises s major work, Human Action. In the first essay,
Stabilization of the Monetary Unit from the Viewpoint of Theory, written during the period of German
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Stabilization and Cyclical Policy, written in 1928, presents Mises s business-cycle theory. Published on the eve of
the Great Depression, the treatise critiques schemes for stabilizing prices and for measuring purchasing
power.The third piece, The Causes of the Economic Crisis, is a speech Mises delivered in 1931 exploring the
nature and role of the market and cyclical changes in business conditions. He assesses the causes and eEects of
the crisis of the time and discusses various potential solutions to the problems of the Depression. Ludwig von
Mises (1881-1973) was the leading spokesman of the Austrian School of economics throughout most of the
twentieth century. He earned his doctorate in law and economics from the University of Vienna in 1906. In 1926,
Mises founded the Austrian Institute for Business Cycle Research. From 1909 to 1934, he was an economist for
the Vienna Chamber of Commerce. Before the Anschluss, in 1934 Mises leH for Geneva, where he was a
professor at the Graduate Institute of International Studies until 1940,...
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